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MORA ECONOMIC DEVELOPMENT AUTHORITY
Fund Budgetary Performance
For the Quarter Ended March 31, 2022

2022 2022 2022 2022
YTD Budget YTD Actual YTD Balance % YTD Budget

EDA FUND
Revenues 40,020.00           10,003.67           30,016.33        25.00%
Expenditures 44,356.00           8,271.11             36,084.89        18.65%
Surplus/(Deficit) 1,732.56             

RED LOAN FUND
Revenues 20.00 5.33 14.67                26.65%
Expenditures - - - -
Surplus/(Deficit) 5.33 

COVID-19 EMERGENCY ASSISTANCE FUND
Revenues -                       2,000.04 (2,000.04)         -
Expenditures 230.00                - 230.00 0.00%
Surplus/(Deficit) 2,000.04             

MIC LOAN FUND
Revenues 50.00 10.97 39.03                21.94%
Expenditures - - - -
Surplus/(Deficit) 10.97 

SCDP 2015-2017 FUND
Revenues - 146.06 (146.06)             -
Expenditures 184.00                - 184.00 0.00%
Surplus/(Deficit) 146.06                

SCDP 2020-2022 FUND
Revenues - - - -
Expenditures 3,000.00             - 3,000.00 0.00%
Surplus/(Deficit) - 

TOTAL ALL FUNDS
Revenues 40,090.00           12,166.07           27,923.93        30.35%
Expenditures 47,770.00           8,271.11             39,498.89        17.31%
Surplus/(Deficit) 3,894.96             
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 227 ECONOMIC DEVELOPMENT FUND

Bal Type A

G 227-11011 Cash NNB Checking $39,243.88 $10,000.02 $8,434.80 $40,809.10
G 227-11018 Cash FCB HI-FI $31,531.68 $3.65 $0.00 $31,535.33
G 227-11151 Accounts Receivable $0.00 $0.00 $0.00 $0.00
G 227-11551 Prepaid Ins $0.00 $182.53 $30.52 $152.01

$70,775.56 $10,186.20 $8,465.32 $72,496.44Bal Type A

Bal Type E

G 227-24204 Fund Bal-Undes/Net Asset (ent -$70,477.45 $8,271.11 $10,003.67 -$72,210.01
-$70,477.45 $8,271.11 $10,003.67 -$72,210.01Bal Type E

Bal Type L

G 227-21600 Accrued Wages/Salaries Payab -$286.43 $0.00 $0.00 -$286.43

G 227-22021 Accounts Payable -$11.68 $11.68 $0.00 $0.00

G 227-22161 Accrued Vac-Sick Wages $0.00 $0.00 $0.00 $0.00
-$298.11 $11.68 $0.00 -$286.43Bal Type L

$0.00 $18,468.99 $18,468.99 $0.00Fund 227 ECONOMIC DEVELOPMENT FUND
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 230 RED LOAN FUND

Bal Type A

G 230-11011 Cash NNB Checking $54,887.18 $11,563.74 $11,563.74 $54,887.18
G 230-11018 Cash FCB HI-FI $45,982.43 $5.33 $0.00 $45,987.76
G 230-11151 Accounts Receivable $0.00 $0.00 $0.00 $0.00

$100,869.61 $11,569.07 $11,563.74 $100,874.94Bal Type A

Bal Type E

G 230-24204 Fund Bal-Undes/Net Asset (ent -$100,869.61 $0.00 $5.33 -$100,874.94
-$100,869.61 $0.00 $5.33 -$100,874.94Bal Type E

Bal Type L
G 230-20815 Due to Minnesota Dept of DEE $0.00 $11,563.74 $11,563.74 $0.00

G 230-22021 Accounts Payable $0.00 $0.00 $0.00 $0.00

$0.00 $11,563.74 $11,563.74 $0.00Bal Type L

$0.00 $23,132.81 $23,132.81 $0.00Fund 230 RED LOAN FUND
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 231 COVID-19 EMERGENCY ASSISTANCE

Bal Type A

G 231-11011 Cash NNB Checking $80,858.02 $2,000.04 $0.00 $82,858.06
$80,858.02 $2,000.04 $0.00 $82,858.06Bal Type A

Bal Type E

G 231-24204 Fund Bal-Undes/Net Asset (ent -$80,858.02 $0.00 $2,000.04 -$82,858.06

-$80,858.02 $0.00 $2,000.04 -$82,858.06Bal Type E

$0.00 $2,000.04 $2,000.04 $0.00Fund 231 COVID-19 EMERGENCY ASSISTAN
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 232 MIC LOAN FUND

Bal Type A

G 232-11011 Cash NNB Checking -$90,000.00 $0.00 $0.00 -$90,000.00
G 232-11018 Cash FCB HI-FI $94,761.37 $10.97 $0.00 $94,772.34

$4,761.37 $10.97 $0.00 $4,772.34Bal Type A

Bal Type E

G 232-24204 Fund Bal-Undes/Net Asset (ent -$4,761.37 $0.00 $10.97 -$4,772.34

-$4,761.37 $0.00 $10.97 -$4,772.34Bal Type E

$0.00 $10.97 $10.97 $0.00Fund 232 MIC LOAN FUND
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 270 SMALL CITIES DEVELOP 2015-2017

Bal Type 

G 270-22021 Accounts Payable -$200.30 $200.30 $0.00 $0.00
-$200.30 $200.30 $0.00 $0.00Bal Type 

Bal Type A

G 270-11011 Cash NNB Checking $64,203.93 $579.55 $633.79 $64,149.69

G 270-11151 Accounts Receivable $0.00 $0.00 $0.00 $0.00

G 270-11320 Due From MN DEED (SCDP) $0.00 $0.00 $0.00 $0.00
$64,203.93 $579.55 $633.79 $64,149.69Bal Type A

Bal Type E
G 270-24204 Fund Bal-Undes/Net Asset (ent -$64,003.63 $433.49 $579.55 -$64,149.69

-$64,003.63 $433.49 $579.55 -$64,149.69Bal Type E

Bal Type L

G 270-20200 Accounts Payable $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00Bal Type L

$0.00 $1,213.34 $1,213.34 $0.00Fund 270 SMALL CITIES DEVELOP 2015-201
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Account Descr Begin Yr YTD Debit
YTD

Credit
Current
Balance

 BALANCE SHEET

CITY OF MORA

Current Period: March 2022

Year End

Fund 271 SMALL CITIES DEVELOP 2020-2022

Bal Type 

G 271-22021 Accounts Payable -$257.88 $257.88 $0.00 $0.00
-$257.88 $257.88 $0.00 $0.00Bal Type 

Bal Type A

G 271-11011 Cash NNB Checking $0.00 $0.00 $257.88 -$257.88

G 271-11151 Accounts Receivable $0.00 $0.00 $0.00 $0.00

G 271-11320 Due From MN DEED (SCDP) $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $257.88 -$257.88Bal Type A

Bal Type E
G 271-24204 Fund Bal-Undes/Net Asset (ent $257.88 $0.00 $0.00 $257.88

$257.88 $0.00 $0.00 $257.88Bal Type E

Bal Type L

G 271-20200 Accounts Payable $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00Bal Type L

$0.00 $257.88 $257.88 $0.00Fund 271 SMALL CITIES DEVELOP 2020-202
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Revenue Guideline For EDA

CITY OF MORA

Current Period: March 2022

D

eSLast Dim Descr

2022

Budget

2022

YTD Amt

2022 YTD

Balance

2022
% of

Budget

Remain Explanation

Fund 227 ECONOMIC DEVELOPMENT FUND

Dept 47610 ECONOMIC DEVELOPMENT

Other State Grants & Aids $0.00 $0.00 $0.00 0.00% _______________________

Interest Earnings $20.00 $3.65 $16.35 81.75% _______________________

Unrealized Gain/(Loss) on Inv $0.00 $0.00 $0.00 0.00% _______________________

Dividends $0.00 $0.00 $0.00 0.00% _______________________

Rent $0.00 $0.00 $0.00 0.00% _______________________

Contributions & Donations $0.00 $0.00 $0.00 0.00% _______________________

Misc Income $0.00 $0.00 $0.00 0.00% _______________________

Trf from General Fund $20,000.00 $5,000.01 $14,999.99 75.00% _______________________

Trf from Enterprise Fund $20,000.00 $5,000.01 $14,999.99 75.00% _______________________

$40,020.00 $10,003.67 $30,016.33Dept 47610 ECONOMIC DEVE

$40,020.00 $10,003.67 $30,016.33Fund 227 ECONOMIC DEVELOPM

Fund 230 RED LOAN FUND

Dept 47820 RED LOAN PROGRAM

Other State Grants & Aids $0.00 $0.00 $0.00 0.00% _______________________

MN Invest Fund Revenue $0.00 $0.00 $0.00 0.00% _______________________

Interest Earnings $20.00 $5.33 $14.67 73.35% _______________________

Unrealized Gain/(Loss) on Inv $0.00 $0.00 $0.00 0.00% _______________________

Misc Income $0.00 $0.00 $0.00 0.00% _______________________

$20.00 $5.33 $14.67Dept 47820 RED LOAN PROGR

$20.00 $5.33 $14.67Fund 230 RED LOAN FUND

Fund 231 COVID-19 EMERGENCY ASSISTANCE

Dept 47822 COVID-19 EMERGENCY ASSISTANCE

COVID-19 Loan Repayments $0.00 $2,000.04 -$2,000.04 0.00% _______________________

COVID-19 Loan Admin Fee $0.00 $0.00 $0.00 0.00% _______________________

Trf from General Fund $0.00 $0.00 $0.00 0.00% _______________________

Trf from Special Revenue Fund $0.00 $0.00 $0.00 0.00% _______________________

$0.00 $2,000.04 -$2,000.04Dept 47822 COVID-19 EMERG

$0.00 $2,000.04 -$2,000.04Fund 231 COVID-19 EMERGENCY 

Fund 232 MIC LOAN FUND

Dept 47825 MIC LOAN PROGRAM

Other State Grants & Aids $0.00 $0.00 $0.00 0.00% _______________________

Interest Earnings $50.00 $10.97 $39.03 78.06% _______________________

Unrealized Gain/(Loss) on Inv $0.00 $0.00 $0.00 0.00% _______________________

Misc Income $0.00 $0.00 $0.00 0.00% _______________________

Trf from Special Revenue Fund $0.00 $0.00 $0.00 0.00% _______________________

$50.00 $10.97 $39.03Dept 47825 MIC LOAN PROGR

$50.00 $10.97 $39.03Fund 232 MIC LOAN FUND

Fund 270 SMALL CITIES DEVELOP 2015-2017

Dept 46323 SCDP REHABILITATION PROJECTS

SCDP Grant Proceeds $0.00 $0.00 $0.00 0.00% _______________________

SCDP Program Income $0.00 $146.06 -$146.06 0.00% _______________________

$0.00 $146.06 -$146.06Dept 46323 SCDP REHABILITA

$0.00 $146.06 -$146.06Fund 270 SMALL CITIES DEVELOP

Fund 271 SMALL CITIES DEVELOP 2020-2022
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D

eSLast Dim Descr

2022

Budget

2022

YTD Amt

2022 YTD

Balance

2022
% of

Budget

Remain Explanation

Revenue Guideline For EDA

CITY OF MORA

Current Period: March 2022

Dept 46323 SCDP REHABILITATION PROJECTS

SCDP Grant Proceeds $0.00 $0.00 $0.00 0.00% _______________________

SCDP Program Income $0.00 $0.00 $0.00 0.00% _______________________

$0.00 $0.00 $0.00Dept 46323 SCDP REHABILITA

$0.00 $0.00 $0.00Fund 271 SMALL CITIES DEVELOP

$40,090.00 $12,166.07 $27,923.93
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Expenditure Guideline For EDA

CITY OF MORA

Current Period: March 2022

OLast Dim Descr
2022 YTD

Budget
2022

YTD Amt
2022 YTD

Balance

2022 %
of Budget

Remain Explanation

Fund 227 ECONOMIC DEVELOPMENT FUND

Dept 47610 ECONOMIC DEVELOPMENT

Wages & Salaries $18,509.00 $4,006.08 $14,502.92 78.36% _____________________

PERA $1,323.00 $300.48 $1,022.52 77.29% _____________________

FICA $1,148.00 $247.38 $900.62 78.45% _____________________

Medicare $268.00 $57.84 $210.16 78.42% _____________________

VEBA or H.S.A. $240.00 $0.00 $240.00 100.00% _____________________

Health Insurance $3,120.00 $428.76 $2,691.24 86.26% _____________________

Life Insurance $28.00 $8.31 $19.69 70.32% _____________________

Dental Insurance $0.00 $5.22 -$5.22 0.00% _____________________

Office Supplies $50.00 $7.63 $42.37 84.74% _____________________

Other Operating Supplies $25.00 $2.76 $22.24 88.96% _____________________

Repair/Maint - Bldg & Equip $0.00 $0.00 $0.00 0.00% _____________________

Small Tools & Equipment $0.00 $55.30 -$55.30 0.00% _____________________

Engineering $0.00 $0.00 $0.00 0.00% _____________________

Legal Services $2,000.00 $0.00 $2,000.00 100.00% _____________________

Professional Services - Misc $150.00 $0.00 $150.00 100.00% _____________________

Telephone $125.00 $20.83 $104.17 83.34% _____________________

Postage $20.00 $0.00 $20.00 100.00% _____________________

Meetings, Training, & Travel $300.00 $0.00 $300.00 100.00% _____________________

Advertising $500.00 $0.00 $500.00 100.00% _____________________

Contributions $2,250.00 $0.00 $2,250.00 100.00% _____________________

Insurance $110.00 $18.60 $91.40 83.09% _____________________

Workers Comp Insurance $147.00 $11.92 $135.08 91.89% _____________________

Dues & Subscriptions $850.00 $3,100.00 -$2,250.00 -264.71% _____________________

Miscellaneous $25.00 $0.00 $25.00 100.00% _____________________

Property Tax Expense $12,500.00 $0.00 $12,500.00 100.00% _____________________

Capital Outlay $0.00 $0.00 $0.00 0.00% _____________________

Trf to General Fund $668.00 $0.00 $668.00 100.00% _____________________

Trf to Special Revenue Fund $0.00 $0.00 $0.00 0.00% _____________________

$44,356.00 $8,271.11 $36,084.89 81.35%Dept 47610 ECONOMIC DEVE

$44,356.00 $8,271.11 $36,084.89 81.35%Fund 227 ECONOMIC DEVELOPM

Fund 230 RED LOAN FUND

Dept 47820 RED LOAN PROGRAM

Professional Services - Misc $0.00 $0.00 $0.00 0.00% _____________________

Postage $0.00 $0.00 $0.00 0.00% _____________________

Dues & Subscriptions $0.00 $0.00 $0.00 0.00% _____________________

Pay Out Pass-Thru Grant Procee $0.00 $0.00 $0.00 0.00% _____________________

MIF RLF One-Time Exception Fee $0.00 $0.00 $0.00 0.00% _____________________

Trf to Special Revenue Fund $0.00 $0.00 $0.00 0.00% _____________________

$0.00 $0.00 $0.00 0.00%Dept 47820 RED LOAN PROGR

$0.00 $0.00 $0.00 0.00%Fund 230 RED LOAN FUND

Fund 231 COVID-19 EMERGENCY ASSISTANCE

Dept 47822 COVID-19 EMERGENCY ASSISTANCE

Professional Services - Misc $230.00 $0.00 $230.00 100.00% _____________________

COVID-19 Emerg. Assist. Grant $0.00 $0.00 $0.00 0.00% _____________________

COVID-19 Emerg. Assist. Loan $0.00 $0.00 $0.00 0.00% _____________________

Trf to Special Revenue Fund $0.00 $0.00 $0.00 0.00% _____________________

$230.00 $0.00 $230.00 100.00%Dept 47822 COVID-19 EMERG

$230.00 $0.00 $230.00 100.00%Fund 231 COVID-19 EMERGENCY 

See Note B. 

See Note B. 
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OLast Dim Descr
2022 YTD

Budget
2022

YTD Amt
2022 YTD

Balance

2022 %
of Budget

Remain Explanation

Expenditure Guideline For EDA

CITY OF MORA

Current Period: March 2022

Fund 232 MIC LOAN FUND

Dept 47825 MIC LOAN PROGRAM

Professional Services - Misc $0.00 $0.00 $0.00 0.00% _____________________

Postage $0.00 $0.00 $0.00 0.00% _____________________

Dues & Subscriptions $0.00 $0.00 $0.00 0.00% _____________________

Pay Out Pass-Thru Grant Procee $0.00 $0.00 $0.00 0.00% _____________________

Trf to Special Revenue Fund $0.00 $0.00 $0.00 0.00% _____________________

$0.00 $0.00 $0.00 0.00%Dept 47825 MIC LOAN PROGR

$0.00 $0.00 $0.00 0.00%Fund 232 MIC LOAN FUND

Fund 270 SMALL CITIES DEVELOP 2015-2017

Dept 46323 SCDP REHABILITATION PROJECTS

Office Supplies $0.00 $0.00 $0.00 0.00% _____________________

Professional Services - Misc $184.00 $0.00 $184.00 100.00% _____________________

Contract Services $0.00 $0.00 $0.00 0.00% _____________________

Postage $0.00 $0.00 $0.00 0.00% _____________________

Advertising $0.00 $0.00 $0.00 0.00% _____________________

$184.00 $0.00 $184.00 100.00%Dept 46323 SCDP REHABILITA

$184.00 $0.00 $184.00 100.00%Fund 270 SMALL CITIES DEVELOP

Fund 271 SMALL CITIES DEVELOP 2020-2022

Dept 46323 SCDP REHABILITATION PROJECTS

Office Supplies $0.00 $0.00 $0.00 0.00% _____________________

Professional Services - Misc $3,000.00 $0.00 $3,000.00 100.00% _____________________

Contract Services $0.00 $0.00 $0.00 0.00% _____________________

Postage $0.00 $0.00 $0.00 0.00% _____________________

Advertising $0.00 $0.00 $0.00 0.00% _____________________

$3,000.00 $0.00 $3,000.00 100.00%Dept 46323 SCDP REHABILITA

$3,000.00 $0.00 $3,000.00 100.00%Fund 271 SMALL CITIES DEVELOP

$47,770.00 $8,271.11 $39,498.89 82.69%
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MORA ECONOMIC DEVELOPMENT AUTHORITY 
Notes to the Financial Statements 
For the Quarter Ended March 31, 2022 

Revenues - The following notes attempt to explain the reason for revenues outside what would be expected as shown on 
the following reports. 

A. 

Expenditures - The following notes attempt to explain the reason for expenditures outside what would be expected as
shown on the following reports. 

B. Posting error for the contribution to Initiative Foundation. Reclassification needed.
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